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Financial literacy is the main component of financial decision-making mert O
financial literacy (Lusardi (2010). Thus 1 P‘“.V_‘ a key role in ptc\(.mi'n":n" Many | LA ""'l‘;‘
with fraudulent financial transactions of engaging m financially destruct; i iy, et
who are more financially literate tend to be better at retirement p‘anﬁin\ € behay e, from . uc.“vr,\ :
who develop financial plans tend to be 10 to 15 m.ﬂ. au.‘,m‘”:"xn\,,ﬁ i .ﬂ’,."“ .
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to understand mac
an electorate that has not underg
ensure financia
<tudents are at a dec heir lives as they move from financial d
For a majority of students. the first year of college is viewed as an import €pendence ¢, «
ersight are reduce ant ‘fanS'\t'\r»na\“mr"
adults. parn'cularl_\' col dents, receive more attention from financial i
~006: Gutter et al.. 2010; Hayhoe et al.. 200 edlfcmor; (Crojd . Mon
ss ¢ u{ces such as credit, debt, paying bills, creatin Ismig,
time in their l1ves and educational loans than previous generations of stu £ a budgey
challenges depends on the financial know dents. How “e‘\{“‘% Ty
. the r
2006). Ac':cordmg to Greenspan, 2005, the financial ‘ NeY cope @
when compared to the g eration before where a simple knowledge of h world has Become
account at local banks an OW 10 maintaiy , ;  Comp
. . ' f financial products and services available in the “0RCKINg e
there is an increasing need for people to be more financially literate and mr-nOdem fmancyy| -
higher education institutions is has increageg 1 ¢ e
ho! have identified parents as the most important
money, it is reasonable to expect that once away from home and family Sourees for weaching
university student’ > PEers and the megiy md\ T g
beginning to examine s ¥ DR
gmn g 1o exam knowledge about finances to determine how they :
skills and to identify th CY acquire finangyy
f the : . ey,
problems, gr CIZtCk Ott;ﬁnancml management skills and poor money m —
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ased financial well-being (Hayhoe 4
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ledge and behaviors th
€y acqui .
Scherpf. & Roberts. ¥ acquired prior g, gy,
en MRy
d financial institutions was more than enough. B .
berween a wide range o - But now, consymer .
TS have v
to facilitate the efforts to prom
. ote financial 1 ed the .
Although many studies 1l literacy. © TSDomsing
important factors 1n forming s financial knowledge and behav;
tudents’ aVioT. Increasingly, e
; =Y, L\:‘m.:?:
| : e best methods for teaching these skills, with the goal of helpi .
well-being. However, because 0 goal of helping them achye

report greater financial

Hi - Ki .

Ol:tra thantdﬁt)I uga;lda. . Kldwell and Turrisi, 2004; Norvilitis et al., 2006). Garman

can usi ﬁnanc? ] : -lteracy is a fundamental tool in successful financial managememanCd f\orgucﬂ.‘\m-_.-.;;_

e ratc;'m;: neracyﬁ programs not only to educate youth about finances, but z;\sootsg;ﬁ\d .
. Programs offered can accommodate a variety of scheduling and budget requ'\reme\rise;\\;:i ¢

of educating children about finances.
their level of financial b
ge students & the funse

SCOPE OF THE STUDIES
£ college studen®™ o

To aid youn :
most in;ponini?lzlh: P articular ly college students, it is crucial to understand
y, their financial behavior and attitude. Furthermore, since colle

force contrib i
uto .
rs, it is necessary to understand the financial needs and dilemmas 0
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 and vouth achieve financial security. requirements shoubd stimtare Sl 'hr r rm'
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froe »'-,w; a ) roactively shdew
s mancial worry  This Bat

e Collogy Sopdonts » (ke 8 B3

"?ﬂr} may ead
e life. which har

. o that mOTES v ,
‘Ww‘e. and £° hey face as adults. and help them live happy 11:0¢

- < e 1S5V jevel of awareness of financial literacy among college sthadente 1s . wut
P o0 cing the and tackle fimancial dec ctieved that coflewe
) M‘_‘cg;u by will need 10 face tackle financial decisions_ be it aavings harking or faturs
. " . ' Ll

i ’t< c\"“"ult; he study assesses aspects in financial literacy sueh as e ool - m e —

< 4 : v N N ‘Dot ¢ 0 nilove
sﬂdfi':ﬂ o Acsueh T about finances, conStraints and measures 1o improve fmancial frerac '
g™ gheir | "

h r ,
y £ OF THE STUDY
0 e level of financial literacy among college students

2

To wd¥ s regarding the different financial products available i e mark et
To cheek aw ol behavior of the college students.
s they are prepared .for the future regarding managing their funds
; @ the mOnEY management skills posses‘sed.hy Students.
M?ea\s and constraints to manage financial literacy.

To study “r{,easm'es so as to increase the Financial Literacy and awareness among e student-
- To suggest ing behavior and its relationship with financial literacy among students
\
REVIEW Y .

» (2000) conceded that' ﬁngmal kno“'!gdge acts no_t only-u a convcmm but as an essential survival
Jaco l—indi ;duals to survive in 2 competmv«? economic environment. According to the Financial Services
100! f“fr\_ (2002), there should be more emphasis on rising up the level of adult financial fteracy s s would
. ;‘ - ieving many objectives such as promoting ?ul.)hc.knowlcdg.c and understanding of the financial
help ! 5 well 2 enhancing consumer protection and eliminating financial crime. Lusardi. Mitche!l and ¢ urto
s:';f:" <ages and Grable (2009), in their study found that the individuals who has the lowest evel of financial
:sk mleml; ¢ is the least competent in terms of financial maters, have the lowest subjectrve evaiuation of net
worth and are less satisfied with fhelr ﬁIl@Cl?ll management skills. The level of financial nsk tolerance of the
individuals determines the financial behaviour. Martin Samy (2007) revealed that determmants of credit card
e significantly dependent on 2 student’s year of study, credit card status and daily routme. which has 2 srong
elevance 10 respondents’ knowledge of credit cards. Responsibility of money management hes with paremts.
parents are the source of financial information. They are confident about their financial furure. Thewr parents are
«uccessful in money management and they take them to be their role models in deciding upon financial matters.
\andell (2008) made a survey among college students and calculated average accuracy rate of the questions
on financial literacy by their major. From the result, the average of all respondents was 61.9%. Although the
accuracy rate of Business or Economics major was 62.4% and was higher than overall average, its rate was
lower than Engineering (63.2%), Science (64.0%), and Social Science (64.0%). In addinon, Koshal et al. (2008)
reported that the difference between Indian MBA students’ grades does not show a stanstically significant etfect
on economic literacy score.
- The public expects higher education to be value added experience for its graduates so they can lead successful
lz\es.‘A ﬁqancially literate graduate will be able to make financial decisions and be cognizant of the advantages
;and ns};s imvolved. The importance of university students becoming knowledgeable about personal finance s
22:2;’:’%1)’ being recognized by universities. An informal survey of public universities in the state of qurid;x
*ﬂ;nmti(;nfz?fma] finance courses had a 60% response rate (McKenzne, 2007) and revealed that 80% of the
e ered a pe.rsoqal finance course. The Financial Literacy (2012) stated that most young Mplé had

¥ poor financial literacy and a 29 year-old got difficulties to even budget. As such, being older 1s not

N\u.




jser in terms of decisions when it comes to money and finance
necessa ' .. Times (2012) st = Matiey. A
and the Feonomic v -h as to save and spend wisely. | € 1self gy, T
pout how 10 handle moncy such a o and edacat ly. However, e Jﬂr""" e
:wuurc financial literacy 1n order to understane 'u ucational impact and bar;, M (20, e,
Agarwnlla Sobhesh Kumar. l.larua} Samir, Jacob Joshy, -'ay?fnth R. Varma ’r’ ’,'j iy,
3000 individuals. and found that fn"mncml ‘knnwlcdgc among 'n(’lvang is very low .”u ) cen ‘ 4
But the financial hehaviour and attitude nf. the cn:p'ln):c_cs anfi retired seems 1, .. an th,, ,v
(2012) conducted a study among 250 UG a“nd '(.v hmvcrﬁny students of (,an"‘ r(m,.u, ve A e,
work experience arc positivcly related to Financial literacy. Also, mother ,,(', Oasy feve
* financ el of study, work location, f’"hcr: Ucatiy N ‘
y has no influence on financial literacy. Study h“,eg:q""ﬂ r .
7 Y Marzen ‘_'1‘.“ -

with respondents ial literacy. But. lev
cation on mone
d fin,
flndn(_;;" .

the source of edu S : . ‘

that the age and education are posmvcly correlated with financial litcracy -
literate. Higher financial literacy leads ¢,

gZreat “lihe

er r‘”?nr,a‘ _

people and men are morc financially ] :
Jess financial concems. Finally, financial wellbfzmg leads to less financial conce ,
an individual to frame appropriate budgets which in turn helps them to track hinr" Financ,y .
Financial literacy is a global concern. The level of financial literacy required dcp:gﬂnanc':“ e .
and behaviour of an individual. From the apove studi.es, it is inferred that ﬂnamialnldg PO the :
by age. region or country in which the indnfldual' rcs:d.es, the financial e""iffmmen"eracy s
A o demographic factors like his family, number of dependents t Which
ancial literacy of various groups is mr::,]tg:ri ’f‘-f"z-:.a,-h iy
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advice etc. The need
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RESEARCH DESIGN AND M
This study is an attempt t0 inves
For the proposed work, data will be collected from primary sources. Primary data wij ;
a self-explanatory questionnaire. The field questionnaire survey is conducted to COlle: ob
of the college students in Delhi. The convenient random sampling is pressed into servic H}fc Primary .
literacy level of students in college. In this study we focused on the college st tsbi;o tuc the
that Delhi is the capital of the country and students from all overs India come here to Sn;; De:<m.- S we .
college students of final year in Delhi. The reason behind this is as they are going to pass V. \h? focuseq . .
uch they are prepared for the future regarding financial aspeq; O\lf o
e of around 700 students all over Delhi who are studying in different colleges of. D;b?!jm © o
= ML ivensy

Om the ok

we want to know how m

a sampl
Indraprastha University.

Sampling Fundamentals

In this study we focused on the college students in Delhi. As we know that Delhi is the capital of ¢
and §rudents from all overs India come here to study so we focused on the college studefns \}:.n’: 'f':r
Delhi. As they are going to pass out in this year so we want to know how much they are pre a:e:i m .
regardmg financial aspects. We plan to work on a sample of around 700 students all E)\'er Delﬁi \«h\;jx:;
in different colleges of Delhi University and Indraprastha University. The focus of the stdy it w\ )

i‘; ;‘; i?scsssru a;d level of financna] literapy among youth in Delhi therefore the sample of the study conssi
étudving - d?lflfl';%elnnt ZZEOUS c;)lleges in Delhi. The §tUdy was administered to a small sample of 600 sui
backgrounds. Out of Del }fg; 8nfDelhl. The san_iple included both girls and boys coming from ditferet e
convenient random sam ]'] }(]) un d to be valid. /_\mong 538 students 355 were boys and 183 were &rs
were collected usine p l‘n'g technique is pressed into service to select the sample respondents. The 0™
g a questionnaire survey method. The details of data collection and questionnaire develet™

are discussed in next section.

- .
Ulot-Testmg of Questionnaire
or conducting questi '
g IC ey, It ]
q nnaire survey, it is necessary to test the validity and reliabili

ty of the seales W

Vi .
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(ionnaire were ¢on uc y O cgmg the 107 responses of 1t ,' f the questionmaire the il
¢S o od using Cronbach Alpha reliability statistics. The vl 'ﬂ_"(‘ ample siye and the ',»
'“\' igh 0 consider the questionnaire reliable and ¢ oo ronbach's Alohg (0 28], '
Statistical Tools)
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h consist of central tendency
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ed to test the reliability
liability of the scales, used 10 assess th
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\.'gfiou‘c ,‘w'a co et |
mignc‘ N . a ctat1stics is comput .
¢ (--,onh”‘ ~ among the college students in Delhi. For data analysis, SPSS (&t |
us statistical tests are applied to analyré th;* data In A:r;.» Fackame o o
order tn see characterist)

h consist of central tendency and the f
cy and the frequency distrbutions

one sample t-test statistics 15 computed i see the HifF
ted (0 see the pirerence
the variable we compute

ﬂ’c . . 'ra".\ )
nﬂﬂ"”' e Vario
f o) Was used- oL
N dc<cripti\'e statistics Was com

¢ h';"] plots. Further cross-tab ana
" { variance pattemns of responses.
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ean ant - .
pe M . correlation coefficient.

puted: whic
lysis and
To see the inter-relationship befween

nts, studying in different cofleges in Deil The
Among 33i8 ;mdem; 3SS ,m_-r;:
When we study the educational
, are COMMETCE
1% e M

e

f 538 stude
poys coming from different family backgrounds.
girls. The ag¢ group of the students lies between 19-22 years.
- d out that 38.8% are enginecring students and 37257
bacd s while the rest from the other field. 44% of the students father are self- employed while 83
stdei™ 1y 59 are found to b€ professional. When we study the mother occupmm‘ we found ‘m oM
while 19.3 % are self-employed only 7.1% found o be :;r'.n‘c“h-mu

n st/udents money management behavior was ther parents 4~ &, reported

The most significant ce on >
ile In 24.2% the father is the sole authority It s quite

to take the decision o the family
of the family the decision is taken by the mothers. The 9% of the respondents
kground. 86% of the respondents recen et

heir pocket
than

qts together:
surprising that only 1D 7.8%
helongs to uroan family while only 21% belong t0 rural bac
money from their parents- Others receive from the scholarship and salary. The 33.3% students receIve ess
1000 s their pocket money. 27% receive in the range of 1000-3000 and 21% receive berween 3000-3000.
When the saving behavior of the students 1S studied 1t was found out that 30% of the respondents do a0t
ave at all may D they are receiving very less pocket money and that money is 0ot just sufficient © cover ther
expenses. 42% of the respondent save between 10-20% of their money out of their pocket mone for the future
while 28% save around 20% 10 30%. 55% of the respondants are both saver as well &8 spender of their pocket
money. 24% are only savers and 15% are spenders.
pocket money percentagé

40 — e e S

30 — e —

20 L I I e

s e B l ’ l o _ # Pocket money

0 — - - *‘ percentage
QO V) )
& & S \
N ) 9 O Q
Q QO , N
o & 7

ocket Money

Figure 1: Percentage of P
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Regarding the awareness of the financial terms, awareness was found to be high in . deny, '
790 )e~ d cox;lpOund interest (62%). The students are also aware about the inflation ang rciase f i,
i is found to be low. We found that students are least gy, a}i Ceanq g, " e
)Ut t and ., )

but the level of awareness

- (27%) Th
, »f money (27%). _ )
value of - hange according to the time. When we see the awareness | %k
- s eve| Gfm,

die

A f money ¢
about that the value o e aw / ale are found to be hj RN
he awareness level of m be h]gh as Compare 1o the fem "‘dr,q-_\
ke o

students. we find out that t

o= . P
- ———— - Inflation and Price
0
‘; risk and return
0
b time value of money
10 B Series Bfemy.
10
5 Compound interest
A A o & ¢
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Figure 4: Awareness Regarding Financial Terms

e reason may be they don’t know about the concept i theoreg: Ie Congen,
Y

“Ue

#

When the awareness was measured across various financial product available in the market for invesmey,
we found that students are more aware about the saving a/c, Insurance, fixed deposits and debit cards. Wil .
awareness is found to be very low in case of Recurring deposits, chit funds and post office saving ac. Whep v
compare the awareness of male and female, again the same results found out that male are more aware regarding

the financial products available in the markets as compare to female.
00 ¢

| “ﬂlhﬂﬂm -

0

SAVINE account
nsurance
tived deposit
Pension fund
teanving deposi
housing loan
chittunds
debit cards
shares
bonds
ppf
post office
Mutual fund
debentures

Figure 5: Awareness Regarding Financial Products
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‘f\i I'inmm’u.’ Literacy and Financial Behavior among College Stud
< of I among Lollege Students m |)
:\icﬂ" 4"‘”,‘(” 0 Naer ! olhi ¢ -
I ; C‘v LEVEL |
N |‘|T , - level of the s!udcmc through dlﬂ"ﬂgm parameters using the likert scal )
\A‘( | ‘mlﬂ‘"al h, s - neutral. > = disagree. | = strongly disagree. Overall the financial : . ~\.'.ﬂ7 o
! " {he “ e ,grt‘t-b'c 165, We applied the one sample t-test on the different fmancxg;y ) Iteracy leve] of
\“_.u“' j_cmﬁ ﬁmﬂd t(‘f‘m“d 0 be highly significant. When the awareness regarding b nsmc';v indicators
AtV st WE ) an average the student have more awar » £ Danking services was
; ‘“,lt o (A it that. on & ) ) ) eness rcgarqu the digital hanki
g " ti‘““d C ans. and debitcredit cards. While they are very less aware regardin ! hanking.
N W - ; o ‘ arding the fore
o ‘:ﬂohi“’ mOd e{-) EMAT accounts. Tl.\c reason behind this is, they never get the e;mengcehc o
.m:ﬂ e e an  life and these services are not covered in the syllabus of the maim'\;,, ; ?}; regarding
e , S 1 . . Vo ¢ STy X
‘i;haﬂ.*" wes 1 o ut the interest rate on ﬁ“?d dgposns apd Saving accounts because these fixed —
‘m'?'" .u‘f‘ako aw 2 gitional plan of the savings in the middle class family and now n;a;’-' : o depost
Fa 3 coun dents comes to know about these and also involves in the ) Y every student
™ e ® Go stude ; in the process of fixed deposit
o ﬂ\bﬂ;‘k qecounts ~\i accounts. They are also agreeing that they are aware about the risk and m ",
e ? gder“““ a"d sao ey in investment plan. When the students were asked about the mr»nc'w U concept
e thell J : ‘< indicati : , Y Management
o in\f?““g th are peutral regar ding this mdlca.tln-g Somet}mcs agree and sometimes disagree with the skl
'd-“k\f et they that they discuss the financial issue with their friend. They strongly agree that hc skill
il ka\"' y % rmation about money management skill is father and sometimes the moth e
pr arces of info s the mother.
u‘”“d $0 One-Sample Test _
Test Value = ()
T
. | 93% Comfd I 2
Sratements T Df Sig. | Mean f" Ee’::e interva
" | (2-tailed) | Difference —— the Difference
, wer Upper
=72l banking services digital banking | 101497 537 | 000 4022 3.94 110
Tam 03 105808 | 537 | 000 | 3963 | 30 T
ranct ~ T
Jnsura 99.225 | 537 | .000 3894 | 3R 19~
Oan‘i %) A 1 .
L e 93.016 | 537 | .000 3849 | 37 3193
me” - 3 e | = —
S— ot 79.964 | 537 | .000 3630 | 3 17
5235 | %3 3 —
i Crei Cards 95.235 | 537 000 3972 3.89 108
SEAT | 66.484 | 537 | .000 3353 | 325 145
Foreign Exchange Service | 63.502 | 537 | .000 3.303 320 341
o of the time, you (your family) run out of 63.420 | 537 .000 3171 307 3.7
money from previous eamnings before the new
money arrived (Wages. pension, scholarship,
henefit, etc. ).
[ am aware of interest rate on fixed deposit and 83.632 | 537 .000 3.693 3.61 378
saving account.
am able 1o discuss financial issues without 84.843 | 537 000 3582 330 2.66
discomfort with my friends. i ‘: N '
: : : |
L am aware of the basic concept of Risk and 78.364 | 537 1 .000 3371 {l 148 66 |
The most trusted source for | - ; |
Ihe most rusied source for information about 79.794 | 537 | .000 3717 1 e 381
ones management il i B i 2.0 ‘
Father E —T— j ' ]
ot 1 100.876 | 537 | .000 4301 1 4220 | 438
T | 72502 | 37 1000 586 | 349 | 368
Frenge | 38953 1537 | 000 | 1968 S l{
Teahe TSSO | 537 000 | 2887 176 | 295 |
T et 57 000 | 2812 | 2 | 291 |
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FINANCIAL BEHAVIOUR
We also study the financial behavior of the students. Overal| financial behavior of
of 3.58 indicating an above an average financial behavior. The f-test value of th “hc St“dcm”
found to be highly significant. Most Studcm.s are of the view that 1S im )rta( a”} e "n‘an]m e Me,
regarding managing and handling money having mean score of 4.279. They also :,‘ for then, !:-Ilai A .
personal financial skills and money management through various sources s thar"ke efFory, N be | :
future for money management. As in the college we are not imparting the Practica| they wil| he”hp" .
only theoretical knowledge is provided. In the newspaper students are more intere:r kn.“"" edge , Pohay,
social news, sometimes they read the finance section of the newpaper to i"Creaqeed in em"“am, the g
The students are also agree that they prepare budget, pay rent/phone bills ang fe '?enr ‘,nan(mm:r,_
their saving. Regarding the banking behavior the students read term and condm’ongu arly s Side No
statement for accuracy and personally visit bank for financial activity. They Sﬂmeﬁ' mcheck p‘“%h(,,'f o
and bank mobile apps for financial activity. Mostly the students use the cash on de'e.q Use the N
on line payments and sometimes use the debit/credit cards for making payment. The iVery Doy 1
making payment online as they are more risk averse. féason hehin([ %

5-
=-

T Mal
K.
t
the,
Y &

One-Sample Test ———

’lllillig;

[ Statements 5% ¢
Mean Inte
Dlﬂ-e’en(‘e D
\\-,
L Ow

(2-tailed)

er

| -
Thinking about your life today, is it important for you to be 123.609 | 537
| aware of how to manage money and know how to take care of

@zances. ' :
| I prepare budget for my money spending. 81.822 I 537I M\ _
. 3

t)a_v PG Rent/ other living expenses (i.e. phone & utilities) on j 56.976 j 537 l ) >

time each month.
Hread Terms & Conditions written in Pass Book. ’ 67.818 [ 537] m
526 | 54

f 75.380/537! .000 | 35

| I regularly set aside some amount of money each month for
savings.

r&p\ersonaﬂy visit the bank for any financial activity.

LI frequently use ATM for any financial activity.

81.540 [537] 000

2| e Lo | L

[/ 77.487 [537] 000 (’ 3.576
|
|
|

i I use bank’s website for any financial activity. 70.874 I 537 I .000 [ 428 | 33
[’1 use bank’s mobile app for any financial activity. 67.560 I 537[ .000 [ 3.288 ﬁﬁ\\\
/ I'use cash on delivery option for making payments of online / 86.192 | 537 / .000 I 3.838 ﬁ»\\\
| shopping. |
!," I'use debit or credit card for making payments of online / 70.419 |537 l .000 l 3487 } 330 3w
| shopping.
'fl do not regularly check my bank statements for / 66.757 / 537 / 000 | 3203 A1 |33
| inconsistencies. |
‘I check the accuracy of the transactions then file them. [ 81.444 ] 537[ .000 3.528 344 30l
f[ am prepared to manage my finances after graduation. I 83.100 ]537[ .000 3.602 352 3
,fl was able 1o explain how to manage my finances before / 78.267 / 537 ] .000 3.400 331 ‘ ¥
| attending college. 4—L/,
j'I read finance section in Newspaper daily. [ 63.982 J 537] .000 [ 3.113 ig.':—-/
‘1 do make efforts to learn to improve my personal finance 85.041 | 537 .000 / 3.613 353 1
| skills and money management through various sources. / ] ] S B
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Il (.()\fsTRAINTS
ANCT , S . \
ipe t-test On the constraints related to financial literacy, the result of the t-test are found to be highly
We 3”"“ for all the constraints. Onal pomnt likert scale ranging from S\fnngh’ agree’ to ‘i[rnngly disagree’
qgnific? : { that on an average students are agree with all the constrants related to financial Jiteracy 1 these
WS f‘“mlﬂn he FEMON od then we can achieve the level of financial literacy

ints ¢ e ——— - ‘ )
tﬂl' —— __ One-Sample Test

[ o Test Value — 0

| 95°%, Confidence

4
l
,
| |
1
|
i

{ | Df { Sig “ ean | Interval of the
li (2-tailed) | Difference | Difference
DU S S .{ " Lower | [ pper__
[~ .<.-(»lﬁ";§:;&'¢ducmion svstem in not able to impart | 89.206 | 537 I 00 | 3663 o L
ink that £+ |
l ‘r\ﬁmn\‘ial literacy. . ‘ . | | | L -
""h:’“{:zh/'ﬂ cducational institution are not imparting 90.378 | 537 { 000 lr 3753 | 367 o
ink te R | | |
](h“k\dgc of financial literacy. _ i e R
,,..ffk’l; 4 of government Initiatives creates restriction for | 104.802 | 537 " 000 | 3777 | 17 T
] think ¢t 75 = | |
gnancial literacy — . 1 | L -
ok lack of personal interest1s limitation for financial 99.263 | 537 X 000 | 3708 63 7
{ thin |
pink that due t© lack of sources of financial information, | 100.878 | 537\ .000 | 3710 Toa T
I l . . ’
:hem‘ is less financial literacy. | L
hink that there is complexity in financial literature. 89.616 [537| 000 | 35% 348 | 363
t

WAYS TO IMPROVE FINANCIAL LITERACY

When the ways 10 improve the financial literacy was study, the result of the t-test was found to be mghly
sienificant for all the statement. On an average the respondant were agree that the best way to improve financial

literacy is through seminar, workshop, financial literacy programme on radio and television and through the help
+f eovernment and NGO initiatives.

t One-Sample Test

Test Value = 0

t daf | Sig ‘ Mean | 93% Confidence
(2-tailed) | Difference . Interval of the
|
%

Difference

| Lower | Upper

I think financial literacy can be achieved more through 105.991

5371 000 | 3914 | 3% 399
workshops and seminars on financial literacy. ‘[ { .
ik financial literacy can be enhanced through financial | 106.476| 537 | 000 | 3.888 32 | 39
literacy programmes on radio and television. \ l '
| think Government and NGO's Initiatives can help in 104.296 | 537 | .000 X 3820 } 375 389
improvement of financial literacy. { \ ’*
I think distribution of Pamphlets and booklets in college | 82.751 | 537|000 3565 | 348 ‘ 3.63
can help in improvement of financial literacy. \ ‘l
Fthink hotline service set up can help in improvement of | 87.328 \ 5§37 \ 000 \ 3561 | 348 | 364
financial literacy. \ \

INTER LINKAGE BETWEEN FINANCIAL LITERACY AND FINANCIAL BEHAVIOR

We alsc a1 - . . . . . ]
¢ also study the inter-linkage between financial literacy and financial behavior using the correlation. We fou



mancial |y

ancial {ien.
W\ 4

but the interrelationship is not so strong. The _,wnn:: being this that high £,

financial behavior. Some times the people have knowledge of finance w, they dig 1,
in real life. We also find the t-test 72:”2.3 o:»:as_ literacy and financial behavyny .
10 be highly significant indicating that financial literacy and financal behav jor are :5..1_;

nificant. Indicating that there 15 positive inter-relationship between f
sig ant.

Armi

ey
4

CONCLUSION

: es vel of financial literacy and financial hehas )

The research assessed the level of ) AVIOr of the college o
search jq that i, .

findings are consistent with the 33._.3:.0 ___..3.:.2.. One conclusion from the re
literacy is not very high. In case of banking the student know ledge regarding Gigita) Mol
and debit card/credit card is high but very low regarding the wealth managemen; :i.” ing.
and DEMAT account. The most significant influence on students’ money 3»:»»33Wu g
parents. They discuss the financial issue with their friend and the most trusted n.a.,:.“ﬂ ;;:
money management skill is father and sometimes the mother. Students are very 3:.:,4 .;,. ,
management and handling of their finance. They also make efforts to improve their pers .wsx._* , e
money management through various sources so that they will be prepared for future f, 3.‘5@,;_..5
students are found to be very risk averse in their behavior, they try to avoid risk. Studen o : ,
present education system, government initiatives, personal interest and |ack of sources of mfy ‘ he
are the constraints in the financial literacy. We can increase the level of financial literacy ._ Y
programmes on TV and radio and taking the help of government and NG¢ )'s. We found \;x. , P
between financial literacy and financial behavior but the relationship is not so high indicating f

literacy does not lead to high financial behavior.
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